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OFFICE OF THE CLERK,

U.S. HOUSE OF REPRESENTATIVES,
Washington, DC, February 3, 1995.

Hon. NEWT GINGRICH,
The Speaker, U.S. House of Representatives,

Washington, DC.
DEAR MR. SPEAKER: Pursuant to the per-

mission granted in Clause 5 of Rule III of the
Rules of the U.S. House of Representatives, I
have the honor to transmit a sealed envelope
received from the White House on Friday,
February 3, 1995 at 4:30 p.m. and said to con-
tain a message from the President whereby
he informs the Congress of his intent to add
Armenia to the list of beneficiary developing
countries for the purposes of the generalized
system of preferences program.

With great respect, I am
Sincerely yours,

ROBIN H. CARLE,
Clerk, U.S. House of Representatives.

f

ADDITION OF ARMENIA TO LIST
OF BENEFICIARIES UNDER THE
GENERALIZED SYSTEM OF PREF-
ERENCES—MESSAGE FROM THE
PRESIDENT OF THE UNITED
STATES (H. DOC. NO. 104–26)

The SPEAKER pro tempore laid be-
fore the House the following message
from the President of the United
States; which was read and, together
with the accompanying papers, without
objection, referred to the Committee
on Ways and Means and ordered to be
printed.

To the Congress of the United States:
The Generalized System of Pref-

erences (GSP) program offers duty-free
treatment to specified products that
are imported from designated bene-
ficiary countries. It is authorized by
the Trade Act of 1974, as amended.

I am writing to inform you of my in-
tent to add Armenia to the list of bene-
ficiary developing countries for pur-
poses of the GSP program. I have care-
fully considered the criteria identified
in sections 501 and 502 of the Trade Act
of 1974. In light of these criteria, I have
determined that it is appropriate to ex-
tend GSP benefits to Armenia.

I am also writing to inform you of
my decision to terminate the designa-
tion of The Bahamas and the designa-
tion of Israel as beneficiary developing
countries for purposes of the GSP pro-
gram. Pursuant to section 504(f) of the
Trade Act of 1974, I have determined
that the per capita gross national prod-
ucts of The Bahamas and of Israel have
exceeded the applicable limit provided
for in section 504(f). Accordingly, I
have determined that it is appropriate
to terminate the designation of The
Bahamas and Israel as GSP bene-
ficiaries.

This notice is submitted in accord-
ance with sections 502(a)(1) and
502(a)(2) of the Trade Act of 1974.

WILLIAM J. CLINTON.
THE WHITE HOUSE, February 3, 1995.

UNITED STATES BUDGET, FISCAL
YEAR 1996—MESSAGE FROM THE
PRESIDENT OF THE UNITED
STATES (H. DOC. NO. 104–3)

The SPEAKER pro tempore laid be-
fore the House the following message
from the President of the United
States; which was read and, together
with the accompanying papers, without
objection, referred to the Committee
on Appropriations and ordered to be
printed.

To the Congress of the United States:
The 1996 Budget, which I am trans-

mitting to you with this message,
builds on the Administration’s strong
record of economic progress during the
past two years and seeks to create a
brighter future for all Americans.

When I took office two years ago, the
economy was suffering from slow
growth, inadequate investment, and
very low levels of job creation. We
moved quickly and vigorously to ad-
dress these problems. Working with
Congress in 1993, we enacted the largest
deficit reduction package in history.
We cut Federal spending by $255 billion
over five years, cut taxes for 40 million
low- and moderate-income Americans,
and made 90 percent of small business
eligible for tax relief, while increasing
income tax rates only on the wealthi-
est 1.2 percent of Americans. And while
we placed a tight ‘‘freeze’’ on overall
discretionary spending at 1993 levels,
we shifted spending toward invest-
ments in human and physical capital
that will help secure our future.

As we fought for our budget and eco-
nomic policies, we moved aggressively
to open world markets for American
goods and services. We negotiated the
North American Free Trade Agreement
with Canada and Mexico, concluded ne-
gotiations over the Uruguay Round of
the General Agreement on Tariffs and
Trade, and worked with Congress to
enact implementing legislation for
both.

Our economic plan helped bring the
deficit down from $290 billion in 1992, to
$203 billion in 1994, to a projected $193
billion this year—providing three
straight years of deficit reduction for
the first time since Harry Truman was
President. Measured as a percentage of
our economy—that is, Gross Domestic
Product (GDP)—our plan will cut the
deficit in half.

By reassuring the financial markets
that we were serious about getting our
fiscal house in order, our plan also low-
ered interest rates while holding infla-
tion in check. That helped to stimulate
private investment and exports, and
sparked the creation of 5.6 million new
jobs—more than twice the number in
the previous four years.

Now that we have brought the deficit
down, we have no intention of turning
back. My budget keeps us on the course
of fiscal discipline by proposing $81 bil-
lion in additional deficit reduction
through the year 2000. I am proposing
to save $23 billion by reinventing Cabi-
net departments and two other major
agencies, to save $2 billion by ending

more than 130 programs altogether,
and to provide better service to Ameri-
cans by consolidating more than 270
other programs. Under my plan, the
deficit will continue to fall as a per-
centage of GDP to 2.1 percent, reaching
its lowest level since 1979.

Despite our strong economic record,
however, many Americans have not
shared in the fruits of recovery.
Though these Americans are working
harder and harder, their incomes are
either stagnant or falling. The problem
is particularly acute among those with
less education or fewer of the skills
needed to compete in an increasingly
global economy. To build a more pros-
perous America, one with rising living
standards for all Americans, we must
turn our attention to those who have
not benefited from the current recov-
ery.

My budget proposes to do that.

PROMOTING A RISING STANDARD OF LIVING FOR
ALL AMERICANS

I am proposing a Middle Class Bill of
Rights, which will provide tax relief to
middle-income Americans. The Middle
Class Bill of Rights includes a $500 per
child tax credit for middle-income fam-
ilies with children under 13; expands
eligibility for Individual Retirement
Accounts and allows families to make
penalty-free withdrawals for a range of
educational, housing, and medical
needs; and offers a tax deduction for
the costs of college, university, or vo-
cational education. Also as part of my
Middle Class Bill of Rights, I am pro-
posing to revamp our confusing array
of job training programs by consolidat-
ing some 70 of them. In my G.I. Bill for
America’s Workers, I propose to offer
dislocated and low-income workers
‘‘Skill grants’’ through which they can
make their own choices about the
training they need to find new and bet-
ter jobs.

The G.I. Bill for America’s Workers
is the final element of my effort to im-
prove the education and skills of Amer-
icans, enabling them to compete in the
economy of today and tomorrow. In the
last two years, we enacted Goals 2000 to
encourage States and localities to re-
form their education systems; re-
vamped the student loan program to
make post-secondary education afford-
able to more Americans; and pushed
successfully for the School-to-Work
program that enables young Americans
to move more easily from high school
to training or more education.

And I am proposing to pay for this
Middle Class Bill of Rights with spe-
cific spending cuts. In fact, I am pro-
posing enough spending cuts to provide
more than twice as much in budget
savings—$144 billion—as the tax cuts
will cost—$63 billion—over five years.

CREATING OPPORTUNITY AND ENCOURAGING
RESPONSIBILITY

By itself, the Federal Government
cannot rebuild America’s communities.
What it can do is give communities
some of the tools and resources to ad-
dress their problems in their own way.
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